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Box 624 shows No Additional Attempts. The Broker/Lender will determine whether or 
not it appears that the loan can be approved through traditional underwriting. If so, then 
the loan is processed for a traditional loan submissionjOtherwise, the Broker/Lender may 
elect to decline the loan and notify the originator ancyBuyer/the Borrower. 

Box 626 shows Process Stops. 

Page 32 of Figure 3 includes the following for STEP #6 - UNDERWRITING DECISION 
(TRADITIONAL). 

Box 630 shows Non- Automated Channels. The Broker/Lender determines that normal 
"Rules Based" underwriting is more appropriate for this transaction. 

Box 632 shows the Broker/Lender will obtain a credit report and fill out the liability 
section of the loan application. The Broker/Lender will also complete the Assets section 
of the loan application using information provided on asset statements and other 
information provided by the Borrower (i.e. cash, investments, stocks, etc) The 
Broker/Lender will analyze the Bonower's income, assets, liabilities, etc. to determine 
what additional information is needed and whether or not the loan can be obtained. The 
Broker/Lender will contact the Buyer/Borrower, complete any missing information, 
including items that were initially left off the loan application. If the Broker/Lender 
determines that the loan cannot be done as requested, then the Buyer/the Borrower is so 
informed at this time. If the Broker/Lender is going to continue working on the loan, then 
the loan application is forwarded tOy^Buyer/the Borrower alooag with any changes or 
additions that have been made by the Broker/Lender for j^uyer/the Borrower to 
acknowledge any changes (by initialing). ^ 

Box 634 shows the Broker/Lender will order any required verifications (deposit, 
mortgage, rent, employment, etc.) 
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Box 636 shows the Broker/Lender will either open an escrow and order the title reports 
or instruct the originator to do so as appropriate. If such services have already been 
ordered by the originator then the Broker/Lender will contact the service providers to 
request the needed documentation. 



Box 638 shows when appropriate, the Broker/Lender instructs the orig^tor to order the 
appraisal through an appraisal service designated by the Broker/Lender, j^ppraisal service 
will send the completed report directly to the Broker/Lender. 

Arrow 640 directs the system and procedure to continue Step #6 on Page 33 of Figure 3. 



Page 33 of Figure 3 includes the following for STEP #6 - UNDERWRITING DECISION 
(TRADITIONAL). 

Box 670 shows when the package is read^ the Broker/Lender determines which 
Lender/Investor will receive the package. If JRiS Lender/Investor declines the loan, the 
Broker/Lender may submit it to another source. 



Box 672 shows Loan DeclinedJif the Broker/Lender determines that the loan cannot be 
funded, then the originator anc^jjBuyer/the Borrower are so notified. The process stops. 

Box 674 shows PROCESS STOPS. 



Lei 



Box 676 shows Loan Approved, the Broker/Lender receives approval from 
^Lender/Investor. The Broker/Lender notifies the originator and discusses any conditions. 

uyer/the Borrower will be notified by either the originator or the Broker/Lender as 
appropriate. 



Box 678 shows the originator gathers and coordinates certain conditions (per instructions 
of the Broker/Lender) and forwards these items to the Broker/Lender. 
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Box 680 shows the Broker/Lender gathers and coordinates remaining conditions and 
forwards all conditions to final Lender/Investor. 

Box 682 shows Upon completion of all "Prior-to-Doc" conditions, the Broker/Lender 
orders the loan documents. 

Box 684 shows Lender/Broker notifies the originator that loan documents are ready and 
instructs the originator to coordinate the signing of the documents. 

Box 686 shows the Borrower signs final loan documents. 

Arrow 688 directs the system and procedure to Continue with Step #7, Page 34 of Figure 
3. 

Page 34 of Figure 3 includes the following STEP #7 - LOAN FUNDING. 

Box 690 shows Escrow Holder sends out signed loan documents to appropriate party as 
follows: 

Box 692 shows thefollowing.' If Lender/Investor is to Fund Loan. Escrow holder sends 
funding package tojl!ender/Investor for final review. 

Box 6^4 shows after approval of loan documents and verification of all conditions being 
met, ilender/Investor will fund the loan. 

Box 696 shows Escrow Holder receives funds and records transaction with the co^xnty or 
appropriate governmental agency. 

Box 698 ^ws the Broker/Lender is paid byj^Lender/Investor. The Broker/Lender 
reimbursesTBuyer/the Borrower for any agreed upon costs. 
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Arrow 700 directs the system and procedure to Continue with Step #8, Page 35 of Figure 
3. 

Box 702 shows the following. If the Broker/Lender is to Fund Loan. Escrow holder sends 
funding package to the Broker/Lender for final review. 

Box 704 shows after approval of loan documents and verification of all conditions being 
met, the Broker/Lender funds the loan from a warehouse line. 

Box 706 shows Escrow Holder receives funds and records transaction with the county or 
appropriate governmental agency. 

Box 708 shows the Broker/Lender prepares the package for sale to final Lender/Investor, 

Box 710 shows after being compensated byy^ Lender/Investor, the Brol^jjT.ender 
reconciles all costs involved with the warehouse line, etc. and reimburseypuyer/the 
Borrower for any agreed upon costs. 

Page 35 of Figure 3 includes the following for STEP #8 - LOAN CLOSED. 

Box 720 shows the Broker/Lender determines how much to compensate the originator in 
accordance with a predetermined agreement for services. 



Box 722 shows the Broker/Lender enters the Borrower's loan information intqrits 
proprietary software system "Rate Analyzer" for possible future refinances. 

Box 724 shows the following. If the Borrower came to the Broker/Lender through a real 
estate agent, financial institution, consumer direct or builder then the Broker/Lender will 
contact the consumer directly when "Rate Analyzer" indicates a refinance is possible. 
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